
NHFL/LS/0017 /2026-27 

July 22, 2026 

To, 
The Secretary 
Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai -400 001 
Maharashtra, India 

Scrip Name: NIWAS HOUSING FINANCE LIMITED 
Scrip Code: 974777; 975524; 975666 

~ 

NIWAS 
HOUSING FINANCE 

Sub.: Outcome of Board Meeting and disclosures under the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations") 

Dear Sir/ Madam, 

We wish to inform you that the Board of Directors (the Board) of the Company at its Meeting held 
today i.e., Wednesday, July 22, 2026, inter-alia, considered and approved the Unaudited Financial 
Results of the Company for the quarter ended June 30, 2026. 

Accordingly, please find enclosed herewith the following: 

a. Unaudited Financial Results of the Company for the quarter ended June 30, 2026, along with the 

Limited Review Report thereon issued by the Statutory Auditors of the Company; 

b. Disclosures pursuant to Regulation 52(4) of the Listing Regulations; 

c. Security cover certificate pursuant to Regulation 54 of the Listing Regulations issued by the 

Statutory Auditors of the Company; 

Further, we wish to inform you that there was no new issuance of Non-Convertible Securities during 
the quarter ended June 30, 2026 and there was no outstanding balance of proceeds of previous 
issuance of Non-Convertible Securities pending utilisation, hence, a "Nil" disclosure under Regulation 
52(7) & 52(7 A) is enclosed herewith at Annexure A. 

Niwas Housing Finance Limited 
(Formerly known as Niwas Housing Finance Private Limited) 
Registered Office : Al Wing, 6th Floor, Trade Star, Andheri Kurla Road, J B Nagar, Andheri (E), 
Mumbai - 400059, Maharashtra, India 
T 022-65202222 I connect@niwashfc.com I www.niwashfc.com 
CIN: U65990MH2016PLC271587 
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NIWAS 
HOUSING FINANCE 

Please note that in terms of the Company's Code of Conduct for Prohibition of Insider Trading and 
Internal Procedures, the trading w indow for dealing in the listed securities of the Company by 
designated persons, will open on Monday, July 27, 2026. 

Kindly note that the Board Meeting commenced at 2:30 P.M. (1ST} and concluded at 6:10 P.M. (1ST}. 

You are requested to kindly take the above on record and bring this to the attention of all concerned. 

Thanking you, 

Yours Sincerely, 
For Niwas Housing Finance Limited 

ormerly, Niwas Housing Finance Private Limited} 

W o e-T me Director & CEO 
DIN: 08089220 

Niwas Housing Finance Limited 
(Formerly known as Niwas Housing Finance Private Limited) 
Registered Office: Al Wing, 6th Floor, Trade Star, Andheri Kur la Road, J B Nagar, Andheri (E), 
Mumbai - 400059, Maharashtra, India 
T 022- 6.5202222 I connect@niwashfc.com I www.niwashfc.com 
CIN: U65990MH2016PLC271587 



KIRTANE & PANDIT 
LLP 

Chartered Accountants 
Pune I Mumbai I Nashik I Bengaluru I Hyderabad I New Delhi I Chennai 

Independent Auditor's Review Report on the Quarter ended Unaudited Financial Results of 

Niwas Housing Finance Limited (Formerly known as Niwas Housing Finance Private Limited) 

('Company') pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors 
Niwas Housing Finance Limited (Formerly known as Niwas Housing Finance Private Limited) 

1. We have reviewed the accompanying statement of unaudited financial results ('the 

Statement' ) of Niwas Housing Finance Limited (Formerly known as Niwas Housing 

Finance Private Limited) ('the Company') for the quarter ended June 30, 2026, being 

submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

('Listing Regulations'). 

2. The Statement, which is the responsib ility of the Company's management and approved 

by the Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, 

Interim Financial Reporting (1lnd AS 34'), prescribed under section 133 of the Companies 

Act, 2013 ('the Act'), as amended, read with relevant rules issued thereunder, Circular 

No. NHB (ND)/DRS/Policy Circular No. 89/2017-18 dated June 14, 2018 issued by the 

National Housing Bank ("The NHB Circular"), and other accounting principles generally 

accepted in India and in Compliance with Regulation 52 of SEBI Listing Regulations . Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity11 issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing specified under section 143(10) of the Act, and 

consequently, does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express 

an audit opinion . 

Kirtane & Pandit LLP Chartered Accountants I LLP ID. No. - AAD - 6418 

601. 6th Floor. Earth Vintage. Senapati Bapat Marg. Dadar West, Mumbai- 400 028, India 

e 022 69328846/47 $ kpcamumbai@)kirtanepandit.com E) www.kirtanepandit.com 

Regd. Office: 5th Floor. Wing A. Gopal House, S.No. 127/1B/11.Plot Al. Kothrud, Pune - 411 038. India 



4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in Ind AS 34, prescribed under section 

133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, including the manner in 

which it is to be disclosed, or that it contains any material misstatements or that it has 

not been prepared in accordance with the relevant prudential norms issued by the 

Reserve Bank of India in respect of income recognition, asset classification, provisioning 

and other related matters. 

For Kirtane & Pandit LLP 

Chartered Accountams 

Firrn Registration No: 105215W/W100057 

Pinky Nagdev 

Partner 

Membership No. 130815 

UDIN No: 2613081SQSNLAW3070 

Place: Mumbai 

Date: July 22, 2026. 
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Niwas Housing Finance Limited 
( Former ly known as Niwas Housing Finance Priv<1te Limited) 

Regd Office: Al, 6th Floor, Trade Star, Andheri Kurla Road, J.B.Nagar fAndheri (East), Mumbai -4000.59, India 

Te l: +91 22 6520 2222 

CIN: U65990MH2016PLC271587 Website: www.niwashfc.com Email: connect@niwasilfc.com 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2026 

; Sr. No, 

----------------------- ----------------~u-a-rt_e_r_e_n-de_d _ __ __ J C~!_~!l!l~L J
ndFe:1

~:::~:!03.L] 

Particulars ---30- Ju_n_e_2_0_2_6_ , _ 3_1_M_a_r_ch- 20_2_6~-3--0--J-u~;-2-0-25--;-3- i _r-._n_a-rc_h_2_0_2_6_, 
--- --------------------f------------·-

i 
! 

Audited 
Unaudited Unaudited Audited 

~-·-- - ... -----------·--···-- ( Refer note 6) 
-•--·--- - ------·--- --·-------------1---------1---'f------~+----·--- - ----•--<e--------------

2 

3 

4 

Income 
(a) Revenue from operations 

(i) Interest income 
(ii) Fees and commission income 

(iii) Net gain on fair value changes 

(iv) Net gain on derecognition of financial instruments 
measured at amortised cost category fa ir value changes 

12,232 
636 
449 

2,160 

11,550 
1,350 

300 

2,577 

9,418 
988 
165 

815 

41,880 
4,808 
1,161 

15,478 15,777 ,Total revenue from operation.s(a) 11 385 5S 997 

~i:i:,~;;~; ;;.;;:bf - - ------- ---------- ·-------- - -- - -----+---------+--- 11:,,: . 56:,::~ 

i 
I 

_ 8,148 j 

86 45 

15,564 15,822 r ---·- ---·----------------------------+-- ---~---+-----~--+------- ---------------

.. 
5,902 5,769 

1 Exr:ienses 
1 (a) f-inance costs 5,264 22,596 

621 460 I (b) lrr1pai1rnent on financial instruments 509 l,842 
f (c) Employee benefits exrenses 2,576 13,048 3,586 3,133 

294 261 
1,530 

l(ci) Depreciation and amortisation expense 215 970 i 
l(e) Other expensc,s 1,470 6,065 I 1,575 

·--- - -- -· 
11,933 11,198 ~ ;;-t-;;-~;p-en_s_e_s -(a-+b~~~d~~-)-------------+--- -----+-----~ 10,034 --- 44,521 i I~::~:-, (loss) before tax (1·2- )-·------------------+----~-+----~ --+---- l,35~ --------- 11,541 

4,624 3,631 

Tax exp~nses I 
Curren\ tax 834 
Earli er Yea r Tax -

1,042 
(52) 

418 2,364 
(52) 

87 125 Deferred tax (67) 5 73 
921 1,115 

2,710 3,509 ---

\Total tax expen~es ------·------------·- -.. - ------ 351 2,886 

5 Profit/ (loss) after_tax_(3-4) ___ ___________ ,,____ ------+-- ------+---------+------1-,008 :==~=~-~=Jl~_f;tj 
6 Other cornpreher.sive inwme 

1(a) Items thatwii l not be recla ssified to proh and loss 
- Remeasu rements of the defined benefit plans 
- Income tax r~lating to items that will not be 

reclassified to profit or loss 

Subtotal (a) 

(b) Items that will be reclassified to profit ar,d loss 
-The effective portion of gains/(loss) on hedging 

instruments in a Cash flow hedge 
- Income tax relating to items that wili be 

rec la,sified to profit or loss 

Subtotal (b) 

Total other wmprehensive income, net of tax (a+b) 

(21) 

· s 
(15) 

(647) 

163 
(484) 

(500) 

[ _ _! __ ~ ~tal co~~~he~Jye ln,:om~e--(-5+_6_) ___ -------------+-------+----

• 1

1

Paid-Up Equity share capital(Face Value of Rs.10 each) 

2,210 -------

Other equity 

• ' ii Earnings per equity shares(not an nualised*)(in Rs) 
Basic 
Diluted 

59,092 1 

0.46* 
0.45* 

7 

(2) 

5 

(500) 

126 
(374) 

(369) 

3,140 I 
I 

59,092 I 
I 
I 

o.68* I 
0.67* I 

(18) (13) 

5 
(13) 

3 
(10) 

(500) 

:25 
(374) 

(384) 

45,000 59,092 
67,412 

0.22• 1.70 
0.22* 1.68 

I 
I 

·-·-···--------------··-- --·-- ·-------------+----- -~--------- ----~-----~ 
: ___ _i_* Not Annual ised - -----------------------------------~----------------·--------------



Notes; 

Niwas Housing Finance Limited 
(Formerly known as Niwas Housing Finance Private l.imited} 

Regd Office: Al, 6th Floor, Trade Star, Andheri Kurla Road, J.B.Nagar Andheri (East), Mumbai - 400059, India 
Tel: +91 22 6520 2222 

CIN: U65990M H2016PLC271587 Website: www.niwashfc.com Email : connect@niwashfc.com 

1 The above financial results have been prepared in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations & 
Disclosure Requirement) Regulations, 2015 as amended and the Indian Accounting Standards ("IND AS") notified under Section 133 of the 
Companies Act 2013 ('the Act') read with Companies (Indian Accounting Standards) Rules, 2015 as amended and the other accounting 
principles generally accepted in India. Any applicable guidelines / clarification / directions issued by the National Housing Bank or other 
regulators are implemented as and when they are issued/applicable. 

2 The financial results of Niwas Housing Finance Limited (Formerly known as Niwas Housing Finance Private Limited) ("the Company") for the 
quarter ended 30 June 2026 have been reviewed by the Audit Committee and subsequently approved at th e meeting of the Board of Directors 

held on 22 July 2026. The financial results have been subjected to limited review by the Statutory Auditor of the Company. 

3 The Company is primarily engaged in the business of affordable housing finance and accordingly there are no sepa rate reportable segments as 
per Ind AS 108 - Operating segments. 

4 The Listed Non-Convertible Debentures of the Company as on 30 June 2026 are secured by first pari-passu charge on the Company and/or 
standard receivables and i or cash / cash equivalent and / or such other asset as mentioned in respective offer document read with 
Debenture Trust Deeds executed for each of the series/ tranches. The total asset cover required for secured listed non-convertible debentures 
has been maintained as per the terms and conditions stated in the respective offer document read with Debenture Trust Deeds executed for 
each of the series/tranches. 

5 Disclosures pursuant to RBI Notification - RBI/DOR/2025-26/359/DOR.STR.REC.278/21.04.018/2025-26 dated November 28, 2025 on 
"Transfer of Loan Exposures" are given below: Deta ils of loans transferred for the Quarter ended 30 June 2026: 

(A)Pool sold (not in default) through assignment for Quarter ended 30 June,2026 

Particulars 

(i) No. of accounts 
(ii) Aggregate value of accounts ass igned 
(iii) Aggregate consideration 

(iv) Weighted average maturity (No. of months)* 
(v) Weighted average holding period (months) 
(vi) Retention of beneficial economic interest 
(vii) Detail of Coverage of Tangible Security 
(viii) Rating wise distribution of rated Loans 

(Currency: Indian Rupees Lakhs) 
As at As at 

30 June 2026 31 March 2026 

1,122 4,589 
7,327 29,724 
7,327 29,724 

115 126 

8 9 
20% 10% 

100% 100% 
Unrated Unrated 

* Based on scheduled maturity of the pool contracts may change on account of prepayment and yield change. The weighted average life of the 
pool after taking into account prepayments is expected to be much lower. 

(B)Pool acq uired (not in default) through assignment during the Quarter ended 30 June,2026 

Particulars 

(i} No. of accounts 

(ii) Aggregate value of accounts acquired 
(iii) Aggregate consideration 
(iv) Weighted average maturity (No. of months) 
(v} Weighted average holding period (months) 
(vi) Retention of beneficial economic interest (MRR) 

(vii) Detail of Coverage of Tangible Security 

(Currency: Indian Rupees Lakhs) 
As at 

30 June 2026 

139 
2,076 
2,076 

208 

9 
10% 

100% 

As at 
31 March 2026 

6 The figures for the quarter ended 31 March 2026 are the balancing figures between audited figures in respect of the full financial year and the 
publised year to date unaudited figures upto the end of the third quarter which were subjected to limited review by the Statutory Auditor. 

7 Figures for the previous periods/ year have been regrouped, restated and/ or recla ss ified where ever considered necessary to make them 
comparable to the current periods/ year presentation. 

Place: Mumbai 
Date: 22 July 2026 

For and on behalf of the Board of Directors of 
Niwas Housing Finance Limited 

s Niwas Housing Finance Private Limi 



Niwas Housing Finance Limited 

(Formerly known as Niwas Housing Finance Private limited) 

Regd Office: Regd Office: Al, 6th Floor, Trade Star, Andheri Kurla Road, J.B.Nagar Andheri (East), Mumbai - 400059, India 

Tel: +91 22 6520 2222 

CIN: U65990MH2016PLC271587 Website: www. niwashfc.com Ema il : connect@niwashfc.com 

Disclosure in terms of Regu lations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regu lations, 2015 as amended,based on audited financial results for 

quarterended30June2026: 

Sr. No. Partic:ulars As at As at 

30 June 2026 AS at 31 Mar 2026 
Unaudited Audited 

1 Debt-equity ratio' 2.12 2.15 

2 Debt service coverage ratio 2 Not Applicable Not Applicable 

3 Interest service coverage ratio 2 Not App licable Not Applicable 

4 Outstanding redeemab le preference shares (quantity and value) Nil Nil 

5 Capital redemption reserve (INR in iakhs) Nil Nil 

Debenture redemption reserve (INR in lakhs)3 Not Applicable Not Appl icable 

6 Net worth (INR in lakhs)' 1,27,717 1,25,501 

7 Net profit/(loss) after tax (INR in lakhs) 2,710 8,661 

8 Earnings per equity share (not annualised): 
(a) Basic (INR) 0.46 1.70 

(b)Diluted (INR) 0.45 1.68 

9 Current rat io2 Not Applicable Not Applicable 

10 . Long terrn cjebt to working capital' Not Ap~lica ble ~ot Appli_cable 

11 Bad debts to Account receivable rat io2 Not Applicable Not Appli cable 

12 Current liability ratio' NotAppiicable . Not Applicable 

13 Total debts to total assets5
' 0.67 0.66 

14 Debtors turnover2 Not Applicable Not Applicab le 

15 . 2 
Inventory t urnover Not Appiicable Not Applicable 

16 Operating margin' ~lot Appl icable Not Applicable 

17 Net profit margin6 17.4% 15.4% 

18 Sector specific equiva lent ratios: 
(a) Gross Stage 3 Asset 1.56% L30% 

(b) Net Stage 3 Asset 1.18% 0.93% 

(c) Capital to risk-weighted assets ratio7 64:90% 64.7 1% 

1 Debt-equity ratio= (Debt securities+ Borrowings (other than debt securities))/ Networth. 

2 The Company is a Housing Finance Company registered under the National Housing Bank Act, 1987 hence these rat ios are generally not applicable . 
3 As per Rule 18(7)(b)(iii) of Companies (Sha re Capita l and Debenture) Rules, 2014 ofthe Compa nies Act, 2013, the requirement for creating Debenture 

Redemption Reserve is not app licable to the Company being a listed Non-Banking Financia l Company registered with the Reserve Bank of India and issuing 

Debentures on Private Placement basis. 

4 Networth is ca lcu lated as def ined iri section 2(57) of Companies Act, 20l.3. 
5 Tota l debts to total assets= (Debt securities+ Borrowings (other t han debt securities) ) / tota l assets. 
6 Net profit margin= Net prof;t after tax/ total income. 

, Capital to risk-weighted assets ratio is calcu lated as per the RBI/NHB guidelines . 

You rs faithfu lly, 

Niwas Housing Finance Limited 

(Formerly known as Niwas Housing Finance Private Limited) 
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KIRTANE & PANDIT 
LLP 

C h a r t er e d A ccou n t a nt s 
Pune I Mumbai I Nashik I Bengaluru I Hyderabad I New Delhi I Chennai 

To 
The Board of Directors, 
Niwas Housing Finance Limited 
(formerly Niwas Housing Finance Private Limited) 
6th Floor, Trade Star 
Andheri Kurla Road, J.B Nagar Andheri (East), 
Mumbai - 400059, India 

Dear Sirs, 

Independent Auditor's Certificate on the Statement of book values of the assets offered as security against 
listed debt securities pursuant to Regulation lS{l)(t) of Securities and Exchange Board of India (Debenture 
Trustees) Regulation, 1993 

1. This certificate is issued in accordance with the terms of our engagement with Niwas Housing Finance 
Limited (The "Company"). 

2. The accompanying Statement containing details of book value of assets offered as security against listed 
secured Non-Convertible Debentures ('NCDs') of the Company outstanding as at 30 June 2026 (hereinafter 
referred to as 'the Statement') has been prepared by the Company's management for the purpose of 
submission of the Statement along with this certificate to the Debenture Trustees for the Company, 
pursuant to the requirements of SEBI Master Circular SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated 13 
August 2025 (as amended) and Regulation 15 (1) (t) of the Securities and Exchange Board of India 
(Debenture Trustees) Regulations, 1993, as amended from time to time (together referred to as the 
'Regulations)(collectively referred toas 'the Regulations'). We have attached the Statement to this 
certificate and initialed for the identification purposes only. 

Management's Responsibility 

3. The preparation of the Statement is the responsibility of the management of the Company including the 
preparation and maintenance of all accounting and other relevant supporting records and documents. This 
responsibility includes the design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 

4. The management is also responsible for ensuring compliance with the requirements of the Regulations, 
the Information Memorandums and DTDs along with the covenants as prescribed in the debenture trust 
deed for the purpose of furnishing this Statement and providing all relevant information to the Debenture 
Trustees. 

Kirtane & Pandit LLP Chartered Accountants I LLP ID. No. - AAD - 6418 
601, 6th Floor, Earth Vintage, Senapati Bapat Marg, Dadar West. Mumbai- 400 028, India 

0 022 69328846/47 e kpcamumbai@)kirtanepandit.com 9 www.kirtanepandit.com 

Regd. Office: 5th Floor, Wing A, Gopal House, S.No. 127/lB/ll,Plot Al, Kothrud, Pune - 411 038, India 



Auditor's Responsibility 

5. Pursuant to requirements as referred to in paragraph 2 above, it is our respon sibility to express a limited 
assurance in the form of a conclusion as to whether anything has come to our attention that causes us to believe 

that the details included in the accompanying Statement regarding maintenanceof security cover as per the terms 
of the Offer Document/Information Memorandum and/or DTDs in respect of listed NCDs of the Company 
outstanding as at 30 June 2026, are not in agreement with the unaudited financial results of the Company, 
underlying books of account and other relevant records and documents maintained by the Company for the 
quarter ended 30 June 2026 or that the calculation thereof is arithmetically inaccurate. 

6 . The unaudited financial results, referred to in paragraph 5 above, have been reviewed by us, on which we have 
issued an unmodified conclusion vide our report dated 22 July 2026. Our review of financial results was 
conducted in acco rdance with the Standard on Review Engagements (SRE) 2410, Review of Interim Financial 
Information performed by the Independent Auditor of the Entity, issued by the Institute of Chartered 
Accountants of India ('the ICAI ' ). This Standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial information is free of material misstatement. A review is limited 
primarily to inquiries of theCompa ny personnel and a nalytica I procedures applied to the financial data and thus, 
provide less assurance than an audit . We have not performed an audit and accordingly, we did not 
expressan audit opinion . 

7. We conducted our examination of the Statement, in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) ('the Guidance Note'), issued by the Institute of Chartered 
Accountants of India ('the ICAI' ). The Guidance Note requires that we comply with the ethical requirements of the 

Code of Ethics issued by the !CAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality 
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and 
Related Services Engagements, issued by the ICAI. 

9. The procedures performed in a limited assurance engagement vary in nature and timing from, and are less in 
extent than for, a reasonable assurance engagement; and consequently, the level of assurance obtained in a 
limited assurance engagement is substantially lower than the assurance that would have been obtained had a 
reasonable assurance engagement been performed. The procedure selected depend on the auditor's 
judgment, including the assessment of the areas where a material misstatement of the subject matter 
information is likely to arise. We have performed the following procedures in relation to the Statement: 

a. On test check basis verified the details of security cover from terms of the Offer Document/Information 
Memorandum and/or DTDs in respect of the listed NCDs outstanding as at 30 June 2026; 

b. Enquired and understood management's assessment of compliance with the details of security cover and 
corroborated the responses from the understanding obtai ned by us during the review of the financial results 
as referred in paragraph 6 above, and such further inspection of supporting and other documents as deemed 
necessary; 

c. Traced the value of assets forming part of the security cover from the unaudited financial results, underlying 
books of account and other relevant records and documents maintained by the Company for the year ended 

30 June 2026; 



d. Recomputed the security coverage ratio based on the information as obtained in the point (a) and 
(c) above; 

e. Verified the arithmetical accuracy of the Statement; and 

f. Performed necessary inquiries with the management and obtained necessary representations. 

Conclusion 

10. Based on our examination and the procedures performed as per paragraph 9 above, evidences obtained, and 
the information and explanations given to us, along with the representations provided by the management, 
nothing has come to our attention that cause us to believe that the Statement regarding maintenance of security 
cover as per the terms of the Offer Document/Information Memorandum and/or DTDs in respect of listed NCDs 
of the Company outstanding as at 30 June 2026, are not in agreement with the unaudited financial results of the 
Company, its underlying books of account and other relevant records and documents maintained by the 
Company for the year ended 30 June 2026,or that the calculation thereof is arithmetically inaccurate and the 
Book value used to determine security cover ratio has not been derived as per Column F of annexure !(Statement) 
- Format of Security cover as per Restriction on distribution or use SEBI Master Circular SEBI/HO/DDHS-PoD-
1/P/CIR/2025/117 dated 13 August 2025 (as amended). 

Restriction on distribution or use 

11. Our work was performed solely to assist you in meeting in your responsibilities in relation to your compliance 
with the requirements of the Regulations. Our obligations in respect of th is certificate a re entirely separate from, 
and our responsibility and liability are in no way changed by, any other role we may have as statutory auditors 
of the Company or otherwise. Nothing in this certificate, nor anything said or done in the course of or in 
connection with the services that are the subject of this certificate, will extend any duty of care we may have in 
our capacity as statutory auditors of the Company. 

12. The certificate is addressed to and provided to the Board of Directors of the Company solely for the purpose of 
enabling it to comply with the requirements of the Regulations which requires it to submit this certificate along 
with the accompanying Statement to the SEBI and Debenture Trustees, and should not be used, referred to or 
distributed for any other purpose or to any other party without our prior written consent. Accordingly, we do not 
accept or assume any liability or any duty of care for any other purpose or to any other person to whom this 
certificate is shown or into whose hands it may come without our prior consent in writing. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No: 105215W/W100057 

Pinky Nagdev 
Partner 
Membership No:130815 

UDIN: 26130815GRQUSX6972 

Place: Mumbai 
Date : 22 July 2026. 



Sta t~ment of Security Cover and Statement of Compliance Status of Fina,, d;.;J Covenants in respect of Listed Debt Sec:u rities (Non-convertible debentures) of the Company as at Jun 30, 2026 

,'A""n"nae•aa•""''"'•,,;1·,.S:,,lagt"'em=••~•~o~f,.Sl,lec.gu,.,i~ty~Caleo~v•!e/r~-,----------~--- -----~---- ------- ~---- -~----------~-----~---------~------,(Amount Rs Crore) 
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Particulars Exdusive Charge 
Exd usive 
Cha rge 

PariPassu 
Cha rge 

PariPassu Charge 
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PariPas5u Charge II as Security (amount in (Total C to I) j Related to only those items covered by thi!i certificate 

1

, 

LIABILITIES 

Debt securt1es to wh 1cf,, tniscertlfJCate 

Description of asset for 
which th is ce~tificate 

relate 

~~~-- __ _ _ _ __ _____ Debentures __ _ _ __ 

r
! Non Convert,ble 

Other debt shar,r1g pr,•passu charge with 
above debt 

~Z~fdd~,-- -------- - I 

Debt for which 
this certificate 
being issued 

~;-rowings _ __ _ ___ · -··--- ____ L _ __ ______ _ j 

Bankl i Bor:-owmg from Ba~nk$ J. 
:;ind Ft _ not to be filled 

~E.~'::=~ti~ _____ Commercial Papers 
8_the•~--- - _ _____ ·---· ·1 -

2:rade payab!es _ ___ _ _ - ~,·- - - .. ·-. __ ·~ 
lease liabilitiE:s - - ·--- ----- - - --

~_ovision~ -- ___ __ _ ___ - ------+------ __ __ _ j 
Others (refer footnote 2) -

Total 

Cover on Book Value 

icover on Market Valuei. 
I : 

Footnotes: 

I 
Exclusive 

Security Cover 
Ratio 

Debt for which 
Other Secured 

Debt 
this certificate 
being issued 

Assets shared by pari Other asst:t5 00 

passu debt holder which there is pad 
(includes debt for 

Pas5u charge 

i:i~~:he~h: ::~~:i~:t:t (exclud ing items 
with paripassu covered in column _ 

char,e) F) 

ne ative l 1 

debt amount 
considered more 
than once (due to 
exclus ive plus pari 

j)assu charge) 

Carrying /book value for exdusivel 

Market Value for cha rge assets where market value! · Market Value for 

Assets charged on is not ascertainable or applicable! Pari passu charge 
Exclusive basis (For Eg. Bank Balance, OSRA Assets"111 

market value is not applicable) 

Carrying val,e/book val"e! 
for !)ari passu charge assets 

where market value is not 
ascertainable or applicable 
(For Eg. Bank Balance, DSRA 

market value not 
applicable) 

Relating to Colu mn F 

' I 

Total 
Value(=K+l+M+N) 

I . 
Yes 3238 -0,19 32-19 I ! _ 
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582.10 32.38 2,112.99 1,335.29 4,062.76 ; 

J PariPa~s:..1 
1.01 I j 

I 

I 
I 1.48 1securitv Cover 1.33 I- ! 

!Ratio i i 

I i I 

I I 

1. Assets - Oth e rs include current tax ;:is:;ets (net}, deferred tax assets (net}, other finar.cial assets and other ncn-financial assets. 

2. Sorrowing Others include~ bcrrowings agcinst sewritised assets and other unsecured ho:-rowing. 

3. The "PMi- Passu Security Cove:r Ratio" computed abov~ is based on the bg o ssets and liabilities as at Ju n 30. 2026. 
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NIWAS 
HOUSING FINANCE 

Annexure A 

A. Statement of utilization of issue proceeds: 

Name of ISIN Mode of Type of Date of Amount Funds Any If 8 is Yes, 
the Issuer Fund Instrument raising Raised (Amt Utilized Deviation then 

Raising funds in Cr) (Amt in Cr) (Yes/No) specify the 
(Public/ purpose of 
Private for which 

Placement) the funds 
were 

utilized 

1 2 3 4 5 6 7 8 9 

Niwas Not Not Not Not Not Not Not Not 

Housing Applicable Applicable Applicable Applicable Applicable Applicable Applicable Applicable 

Finance 
Limited 

B. Statement with respect to deviation / variation in use of proceeds of non-convertible 
debentures issued during the quarter ended June 30, 2026: 

Particulars Remarks 

Name of Listed Entity Niwas Housing Finance Limited 

Mode of Fund Raising Private Placement 

Type of Instrument Non-Convertible Debentures 

Date of Raising Funds during quarter ended June 30, 2026 Not Applicable 

Amount Raised during the quarter ended June 30, 2026 Nil 

Report fil ed for the quarter ended June 30, 2026 

Is there a Deviation/ Variation in use of fu nds raised? Not Applicable 

Whether any approval is required to va ry the objects of the Not Applicable 

issue stated in the prospectus/ offer document? 

If yes, details of approval so required? 

Date of approval 

Explanation for the Deviation/ Variation 

Comments of the Audit Committee after review Nil 

Comments of the auditors, if any Not Applicable 

-

Niwas Housing Finance Limited 
(Formerly known as Niwas Housing Finance Private Limited) ,. -'IV ~ ,,,_ 
Registered Office: Al Wing, 6th Floor, Trade Star, Andheri Kurla Road, J B Nagar, Andheri (E) , 
Mumbai - 400059, Maharashtra, India 

' ~""::::;_~? 

T 022- 65202222 I connect@niwashfc.com I www.niwashfc.com 
CIN : U65990MH2016PLC271587 

Remarks, 
if any 

10 

Not 
Applicable 
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NIWAS 
HOUSING FINANCE 

Objects for which funds have been raised and where there has been a deviation / variation, in the 

following table 

Original Modified Original Modified Funds Amount of deviation/ Remarks if 
Object Object, if any Allocation allocation, if Utilised variation for the any 

any quarter according to 
applicable object {In 
INR Crores and in %) 

- - - - - --

Deviation cauld mean: 

(a) Deviation in the objects or purposes for which the funds have been raised; 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

You are requested to kindly take the same on record and arrange to bring this to the notice of all 
concerned . 

Thanking you, 

Yours Sincerely, 
For Niwas Housing Finance Limited 
( Housing Finance Private Limited) 

or &CE 

DIN: 08089220 

Niwas Housing Finance Limited 
(Formerly known as Niwas Housing Finance Private Limited) 
Registered Office: Al Wing, 6th Floor, Trade Star, Andheri Kurla Road, J B Nagar, Andheri (E), 
Mumbai - 400059, Maharashtra, India 
T 022-65202222 I connect@niwashfc.com I www.niwashfc.com 
CIN: U65990MH2016PLC271587 
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